COMMERCIAL REAL ESTATE REPORT Q3 2024

Lincoln, NE Metro Area
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Demand for office space is stronger than nationwide as this area has a faster absorption of office space.
Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate is lower in this

Net Absorption SF 12

Market Rent/SF

2024 Q3 26,515 201,767 0.6% $20

2023 Q3 134,642 -109,267 32% $20
Inventory SF Net Delivered SF Net Delivered SF 12 Total Sales Volume

2024 Q3 18,783,749 o} 139,859 $1.42M

2023 Q3 18,643,890 9,000 84,000 $20.24M
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Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. As a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Vacancy Rate

12 Months Rent Growth 12 Rent/Unit Rent/Unit
Months
2024 Q3 224 1,281 26% $1,159 $1149 61%
2023Q3 32 242 5.7% $1129 $1124 6.3%
Inventory Units Net Delivered Units Net Delivered Units 12 Mo Market Cap Rate
2024 Q3 32,629 158 1,288 7.4%
2023Q3 31,341 564 979 71%
3. Retail

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space.
Despite strong conditions, rent prices rose slower than nationwide. However, vacancy rate is lower in this

area.
Net Absorption S Net Absorption SF12  Market Rent Growth Market Rent/SF Vacancy Rate
12 Months

2024 Q3 55,492 9813 17% $15 29%

2023Q3 -22,887 65,855 2.6% $14 3%
Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF

2024 Q3 22,324,522 7.7% $5218M $157

2023Q3 22275334 7.6% $19.41M $139

Demand for industrial space is weaker than nationwide as this area has a slower absorption of industrial
space. As a result, rents rose slower than nationwide. However, vacancy rate is lower in this area.

Vacancy Rate

12 Months
2024 Q3 n525 41,584 3.0% $7 26%
2023 Q3 -10,882 72,81 59% $7 21%
Inventory SF Net Delivered SF Net Delive:le‘: SF12 Market Cap Rate Total Sales Volume
2024 Q3 33,309,054 30,000 206,869 9.7% $9.60M
2023 Q3 33,102,185 45,000 367,140 91% $24.16M

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, CoStar

The National Association of REALTORS® is America's largest trade association, representing more than 1.5 million members, including
NAR's institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,

3 counselors and others engaged in both residential and commercial real estate. The term

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America’s property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
media in a professional and accessible manner.
To find out about other products from NAR's Research Group, visit
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COMMERCIAL REAL ESTATE REPORT Q3 2024
Omaha-Council Bluffs, NE-IA Metro Area

Demographics
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(October 2024)
U.s.: $63,100

1. Office

2024 Q3 -67,095
2023Q3 177,591
Inventory SF
2024 Q3 48,565,227
2023 Q3 48,540,088
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531
476

2024 Q3 83,81

2023 Q3 81,753
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4. Industrial

2024 Q3 268,759
2023Q3 252,505
Inventory SF
2024 Q3 108,655,748
2023 Q3 105,818,920
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Commercial Real Estate by Sector
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Demand for office space is weaker than nationwide as this area has a slower absorption of office space.
Despite weak conditions, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Vacancy Rate

7.6%

6.9%

Market Cap Rate

12.1%

1.1%

Demand for multifamily space is stronger than nationwide as this area has a faster absorption of
multifamily space. As a result, rent prices rose faster than nationwide and vacancy rate is lower in this area.

Vacancy Rate

12 Months Rent Growth 12 Rent/Unit Rent/Unit
Months
2,281 36% $1,225 $1,215 63%
1379 42% $1182 $1174 6.7%

428
873

Net Delivered Units

2,058

2,710

Net Delivered Units 12 Mo

Net Absorption SF

1,640,501
2,190,986

Net Delivered SF

393773

342,756

property managers,

media in a professional and acce:

ssible manner.

To find out about other products from NAR's Research Group, visit

Net Absorption SF 12

Market Rent Growth

12 Months
3.6% $8
61% $8
Net Delivered SF 12 Market Cap Rate
ths
2,836,828 9.3%
2,576,095 8.7%

500 New Jersey Avenue, NW Washington, DC 20001 202.383.1000

Market Rent/SF

Market Cap Rate

7.0%

7.0%

Demand for retail space is stronger than nationwide as this area has a faster absorption of retail space. As a
result, rent prices rose faster than nationwide. However, vacancy rate is higher in this area.

Net Absorption SF Net Absorption SF12  Market Rent Growth Market Rent/SF Vacancy Rate
12 Months.
2024 Q3 279,434 518,522 36% $17 4.3%
2023 Q3 214,089 654,571 6.2% $17 4.5%
Inventory SF Market Cap Rate Total Sales Volume Transaction Sale Price/SF
2024 Q3 66,442,660 7.7% $3615M $158
2023Q3 66,018,459 7.7% $31.25M $ns

Demand for industrial space is stronger than nationwide as this area has a faster absorption of industrial
space. As a result, rent prices rose faster than nationwide abd vacancy rate is lower in this area.

Vacancy Rate

33%
22%

Total Sales Volume

$76.05M

$72.32M

Sources: NAR analysis on data from the U.S. Census Bureau, U.S. Bureau of Labor Statistics, Bureau of Economic Analysis, CoStar

The National Association of REALTORS® is America's largest trade association, representing more than 15 million members, including
NAR's institutes, societies and councils, involved in all aspects of the real estate industry. NAR membership includes brokers,
counselors and others engaged in both residential and commercial real estate. The term
REALTOR® is a registered collective membership mark that identifies a real estate professional who is a member of the National
Association of REALTORS® and subscribes to its strict Code of Ethics. Working for America’s property owners, the National Association
provides a facility for professional development, research and exchange of information among its members and to the public and
government for the purpose of preserving the free enterprise system and the right to own real property. NATIONAL ASSOCIATION OF
REALTORS® RESEARCH GROUP The Mission of the NATIONAL ASSOCIATION OF REALTORS® Research Group is to produce timely,
data-driven market analysis and authoritative business intelligence to serve members, and inform consumers, policymakers and the
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