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Income of Home Buyers
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All Cash Buyers Hit All-time High
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Downpayments Trend Higher
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On the Move




Population Change by Metropolitan Area
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Source: The Nation's Most Popular and Fastest Growing Metropolitan Areas in 2023 https://www.nar.realtor/blogs/economists-outlook/the-nations-most-popular-and-fastest-growing-
metropolitan-areas-in-2023
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Suburbs Most Popular, but Cities Rebounded

100%
14%
23%
29%
16%
16%
399 45%
0%
2003 2024
Suburb/Subdivision Urban/Central City Small town Rural area Resort/Recreation

Source: Profile of Home Buyers and Sellers www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers



http://www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers

Demographic
Changes




First-time Home Buyers Hit All-Time Low
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U.S. Population by Age (in 2023)
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Multi-Generational Home Buyers Hit All-Time High
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First-time Buyers: Household Composition
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Baby Bust Among Buyers
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Fur Babies Are Housing Deciders

66% of households of have pets

S147 Billion spent on pets in 2023

16% of home buyers factored in pets to neighborhood choice
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Investment in Local Communities

69% of REALTOR® volunteer monthly

Volunteers median 8 hours per month

86% of REALTOR® made donations last year
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Buyer Use Agents
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Seller’'s Agent Use High, FSBO All-Time Low
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